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INTRODUCTION Thematic Trends in Research Output and Citations
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A structured Scopus search on forecasting and portfolio theory retrieved Thematic Keyword Network (Top 100 keywords; co-occurrences = 5 publications)
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Publications spanning at least three thematic clusters were retained. g POCE

Abstract screening identified six thematic themes, resulting in a final
analytical dataset of 503 publications. Y

CONCLUSION

Thematic convergence: Forecasting and portfolio theory rely on similar strategies for handling uncertainty, yet

these links have rarely been examined jointly. This research shows that shrinkage, aggregation, robustness, and
RESULTS AND DISCUSSION adaptive weighting form a shared foundation across both fields, revealing common principles for designing
Six thematic areas were identified that capture the main points of intersection resilient decision systems.
between forecasting and portfolio theory. Limitations: The analysis reflects Scopus coverage, field-specific citation norms, and keyword-based clustering.
Theme Description Some methodological connections may not be fully captured by titles, abstracts, or author-provided keywords.

Future directions: Promising avenues include integrating aggregation with optimisation through bi-level
frameworks that model uncertainty endogenously, developing asset-level strategy aggregation for more robust
and adaptive portfolios, and advancing decision-focused learning methods that align predictions more closely
E—— E—— - O with policy, allocation, and statistical-arbitrage decisions.
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Stochastic & Robust Approaches that address uncertainty and model
Aggregation Methods | misspecification using stochastic or robust optimisation,
(SRAM) including robust portfolios and worst-case forecasting.
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